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15.	C
algary Stam

pede Foundation:
The Foundation’s financial accounts have not been consolidated in the C

algary Stam
pede’s consolidated financial statem

ents. The Foundation uses restricted 
fund accounting and its funds include the G

eneral, D
esignated Youth, D

esignated Endow
m

ent and U
ndesignated Endow

m
ent funds. The Foundation’s 

investm
ents are m

anaged by a third party investm
ent firm

 and are segregated into tw
o accounts: the capital account, w

hich is exclusively invested in fixed 
incom

e bonds, and the endow
m

ent account, w
hich is invested in bonds, debentures and both pooled and non-pooled stocks. The investm

ents are recorded at 
fair value and annual incom

e includes dividends, interest and both realized and unrealized gains and losses.

Financial sum
m

aries of the Foundation as at D
ecem

ber 31, 2008 and 2007 and for the years then ended are as follow
s (the Foundation does not present a 

Statem
ent of C

hanges in C
ash Flow

 as it w
ould provide no additional m

eaningful inform
ation):

Financial Position

2008
2007

Total assets
$�

8,730 
$�

8,972 

Total liabilities
$�

528 
$�

224 
Total net assets

8,202 
8,748

$�
8,730 

$�
8,972 

In accordance w
ith donor im

posed restrictions: $124 (2007 – $52) of the Foundation’s net assets m
ust be distributed to designated youth program

s specified 
by the donor; $275 (2007 – $233) of the Foundation’s net assets m

ust be held in perpetuity or for a period of not less than ten years, the incom
e from

 w
hich 

is to be used for the benefit of specified activities; and $163 (2007 – $168) of the Foundation’s net assets are subject to donor im
posed restrictions that they 

be held in perpetuity or for a period of not less than ten years w
ith no direction respecting the specific use of incom

e earned or from
 the ultim

ate disposition 
of the invested capital.

Results of O
perations

2008
2007

Total revenue
$�

1,516 
$�

2,414
Total expenses

2,062 
1,437

D
eficiency (excess) of revenue over expenses

$�
(546 )

$�
977

The C
algary Stam

pede contributed $175 (2007 – $N
il) in donations to the Foundation and sold assets to the Foundation for proceeds of $100 (2007 – $N

il). 
These transactions are not in the norm

al course of operations and have been m
easured at the exchange am

ount, w
hich is the am

ount of consideration 
established and agreed to by the related parties.
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The C
algary Stam

pede conducted business transactions w
ith the Foundation to assist the Foundation in delivering its program

s and to host fund raising events. 
Revenue earned from

 these transaction totaled $225 (2007 – $162). These transactions are in the norm
al course of operations and have been m

easured at the 
exchange am

ount, w
hich is the am

ount of consideration established and agreed to by the related parties.

The C
algary Stam

pede has com
m

itted to a sponsorship agreem
ent w

ith the Foundation to provide funds for a five year period beginning in 2009.  
The total sponsorship com

m
itm

ent is $550.

16.	M
anagem

ent of C
apital:

The C
algary Stam

pede’s objective w
hen m

anaging capital is to ensure it has adequate cash flow
 to m

aintain operations and fund capital projects that m
eet  

the C
algary Stam

pede’s short and long-term
 objectives.

In the m
anagem

ent of capital, the C
algary Stam

pede includes bank indebtedness, long-term
 debt and com

m
unity investm

ent in the definition of capital.  
A

t D
ecem

ber 31, 2008, the C
algary Stam

pede has $126,235 in capital (2007 – $139,405).

The C
algary Stam

pede m
anages its capital structure and m

akes adjustm
ents due to changes in econom

ic conditions and the risk characteristics of the 
underlying assets. In order to m

aintain or adjust the capital structure, the C
algary Stam

pede m
ay issue new

 debt and/or issue new
 debt to replace existing 

debt w
ith different characteristics.

The C
algary Stam

pede m
ust m

aintain a debt service coverage ratio of 1.0:1. The C
algary Stam

pede is in com
pliance w

ith all externally im
posed  

capital requirem
ents. 

17.	C
ontingency:

In a prior year, the C
algary Stam

pede w
as nam

ed as one of the defendants in a suit claim
ing $91.6 m

illion. Subsequent to D
ecem

ber 31, 2008, the  
C

algary Stam
pede executed a Settlem

ent A
greem

ent w
ith the plaintiffs at no cost to the Stam

pede and, accordingly, has been discharged as a defendant.

In the norm
al course of operations, the C

algary Stam
pede is involved, from

 tim
e to tim

e, in various legal claim
s. M

anagem
ent believes the exposure  

to current claim
s w

ould not have a m
aterial im

pact on the financial statem
ents.

18.	Supplem
entary C

ash Flow
 Inform

ation:
In 2008, the C

algary Stam
pede has m

ade cash paym
ents of interest of $3,288 (2007 – $2,994) and received cash interest incom

e of $571 (2007 – $43).
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3. Excerpts from the Minnesota State Fair State Agriculture Society audit. Complete report available 
on request. 
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